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MjW_ZXi6N]Z Oc^iZY HVi^dch+aiVanFdc\)iZgb [djg @a#Cadlh]^eJgd\gVbbZ dc AadWVa
HVk^\Vi^dcMViZaa^iZMnhiZbh $AHMM%" LZaViZY;eea^XVi^dch [dg ilZakZ $-.% bdci]h Vi Jda^iZXc^Xd
Y^Ndg^cd(Njg^c( CiVan[gdb IXidWZg.,-0

-* N]Z jcYZgh^\cZY ^h Y^gZXiZYid hiViZi]Vi N]Z Oc^iZY HVi^dc) I[[^XZ [dg IjiZg MeVXZ;[[V^gh
$OHIIM;% ^c XdaaVWdgVi^dcl^i]ahi^ijid ?aZiigdiZXc^XdHVo^dcVaZAa \̂'% @ZggVg^h$C?H%(Njg^c( CiVan]VkZ
^ck^iZYVeea^XVi^dch[dg VGVhiZghJgd\gVbbZ ^c HVk^\Vi^dcVcYLZaViZY;eea^XVi^dch $GH;% id WZ]ZaY
^c CiVan[dg VeZg^dYd[ -. bdci]h hiVgi^c\ [gdb IXidWZg.,-0* N]ZgZVgXZhadihVkV^aVWaZ\adWVaan*

.* N]^h [Zaadlh]^e egd\gVbbZ ^hd[[ZgZYi]gdj\] i]Z Oc^iZYHVi^dchI[[^XZ [dg IjiZg MeVXZ;[[V^gh
$OHIIM;%( WnJda^iZXc^XdY^Ndg^cd $MX]ddad[ Cc[dgbVi^dcNZX]cdad\^Zh%VcYChi^ijid MjeZg^dgZGVg^d
<dZaaV$aMG<%l^i] i]Z XdaaVWdgVi^dcd[ Chi^ijid ?aZiigdiZXc^XdHVo^dcVaZAVa^aZd@ZggVg^h$a?H%(Njg^c(
CiVan([dg XVcY^YViZh[gdb YZkZade^c\ Xdjci^gZhVcYXdjcig^Zhl^i] ZXdcdbn ^c igVch^i^dcVcY egdk^YZh
ZmiZch^kZWVX`\gdjcY `cdlaZY\Z ^c cVk^\Vi^dc+adXVa^oVi^dchnhiZbh 6Y lZaa Vh V YZiV^aZYVcVanh^hdc
H;P+=IG ^ciZ\gVi^dc VcY Zck^gdcbZciVa bdc^idg^c\ Veea^XVi^dch*JgdheZXi^kZXVcY^YViZhVcY i]Z^g
cdb^cVi^c\ dg\Vc^oVi^dchh]djaY hijYn i]Z ViiVX]ZYYdXjbZcih XVgZ[jaa*VcY[Vb^a^Vg^oZi]ZbhZakZh l^i]
i]Z iZgbh [dg eVgi^X^eVi^dĉc i]^h adc\)iZgb [Zaadlh]^e egd\gVbbZ*

/* N]Z hZaZXiZYeVgi^X^eVcihl^aa ZVX]gZXZ^kZV\gVci [gdb Jda^iZXc^XdY^Ndg^cd d[ VWdji?OL 2(,,,
[dg i]Z YjgVi^dcd[ i]Z^g [Zaadlh]^e hijYn $-. bdci]h% id XdkZg]djh^c\* [ddY( adXVaigVchedgiVi^dc(ZiX*
N]Z d[[Zg^c\ ^chi^iji^dc l^aa VahdXdkZgij^i^dc [ZZ ^c [jaa [dg eVgi^X^eVcih*CciZgcVi^dcVagdjcY ig^e V^g
igVkZaWZilZZc i]Z eVgi^X^eVci#ĥ ciZgcVi^dcVaV^gedgid[ YZeVgijgZVcY Cjg^c( CiVan$bdhi Y^gZXiVcY
ZXdcdb^XgdjiZ%bVn WZegdk^YZYWni]Z OHIIM;*

0* N]Z cdb^cVi^c\ dg\Vc^oVi^dc h]djaY WZVgi]Z [daadl^c\ Xd****Y dc WZ]Va[d[ i]Z hZaZXiZY
eVgi^X^eVcih[dg i]Z YjgVi^dcd[ i]Z [Zaadlh]^e egd\gVbbZ6

V% ;aa ZmeVchZĥ c i]Z ]dbZ Xdjcign [dg egZeVgVi^dcd[ igVkZaa^c\VWgdVY(^cXajY^c\ eVhhedgi(Zcign
k^hV(bZY^XVaZmVb^cVi^dch(̂ cdXjaVi^dch(VcYdi]Zg b^hXZaaVcZdj)^iZbh YdbZhi^XigVkZaid VcY
[gdb i]Z ^ciZgcVi^dcVaV^gedgidgYZeVgijgZ[dg CiVan(̂c i]Z ]dbZ =djcign7

W%MVaVgnVcY gZaViZYVaadlVcXZhid l]^X] V eVgi^X^eVcibVn WZZci^iaZŶ c i]Z Xdjcign Yjg^c\ i]Z
eZg^dYd[ i]Z [Zaadlh]^e egd\gVbbZ hijYn7

X% F^[ZVcY]ZVai] ^chjgVcXZ[dg i]Z eVgi^X^eVci[dg i]Z YjgVi^dcd[ i]Z @d5Cadlh]^e egd\gVbbZ hijYn*

1* N]Z XVcY^YViZ[dg i]^h egd\gVbbZ h]djaY cdi ZmXZZY0, nZVghd[ V\Z7 ]VkZ XdbeaZiZY GVhZg
>Z\gZZ dg Zfj^kVaZci $1 nZVgh Oc^kZgh^in YZ\gZZ% ^c ;ZgdheVXZ ?c\^cZZg^c\+?aZXig^XVa
?c\^cZZg^c\+?ck^gdcbZciVa ?c\^cZZg^c\+=dbbjc^XVi^dc ?c\^cZZg^c\+Cc[dgbVi^dc NZX]cdad\n dg gZaViZY
hjW_ZXih*Ii]Zg YZ\gZZh^c Y^[[ZgZciiZX]cdad\^XVa[^ZaYhXVcWZXdch^YZgZY]n i]Z GVhiZg=dbb^hh^dc7
]Vk^c\ V XdbeZiZci XdbbVcY d[ hed`Zc " lg^iiZc ?c\a^h]( id\Zi]Zg l^i] WVh^X̀cdlaZY\Z ^c
Xdbbjc^XVi^dc i]Zdgn VcYZaZXigdc^Xh6]Vk^c\ hdbZ ZmeZg^ZcXẐc Jg^cX^eaZ)(d[ Y^\^iVaXdbbjc^XVi^dch
VcY h^\cVa egdXZhh^c\(<Vh^Xhd[ ZaZXigdbV\cZi^XlVkZ egdeV\Vi^dc VcY <7]^Xh d[ hd[ilVgZ iddah $Z*\*
GViaVW%VcYegd\gVbb^c\ aVc\jV\Zh $Z*\*=%*

)m)m-*(



(-(
2* Cc VYY^i^dcid i]Z VWdmX i]Z [daadl^c\ ^c[dgbVi^dc ^c gZheZXid[ i]Z cdb^cViZY d[[^XZghbVn
eaZVhZWZ[jgc^h]ZY l]^aZ [jgc^hajj\ i]Z cdb^cVi^dc6

V% Q]Zi]Zg ViiZcYZYVcn @Z*gZ^\cigV^c^c\egd\gVbbZ ^c i]Z eVhi#%C[hd( i]Z YjgVi^dc+YZiV^ai]ZgZd[7
W%Q]Zi]Zg XaZVg[gdb k^Z@@VcXZVc\aZ7
X% ;\Z7
Y% Q]Zi]Zg ldg`^c\ ^c ,PP8 Z] ?Vhi MiViZ+D"E7
Z% ; Wg^Z[̂c 1,)-,, ldgY( )Zjhi^[n^c\ i]Z cdb^cVi^dc*

3* Ci^hgZfjZhiZYi]Vi i]Z cd*j^cVi^dc d[ hj^iVWaZXVcY^YViZh$^c Yjea^XViZ%bVn eaZVhZWZ[dglVgYZY
^c i]Z OH#h egZhXg^WZYegd[dgbVh id i]^h >ZeVgibZci ^c VXXdgYVcXZl^i] i]Z Za^\^W^a^inXg^iZg^V*;c
VYkVcXZYXden h]djaY VahdWZZ)b*jaZY dg [VmZYY^gZXianid i]Z I[[^XZ [dg IjiZg MeVXZ;[[V^gh*

4* N]Z Veea^XVi^dchh]djaY gZVX] i]^h >ZeVgibZci i]gdj\] i]Z ;Yb^c^higVi^kZ G^c^hign+MiViZ
AdkZgcbZci cdi aViZgi]Vc /-hi GVn( .,-0* Hdb^cVi^dch gZXZ^kZYV[iZgi]Z egZhXg^WZYYViZl^aa cdi WZ
Xdch^YZgZY*N]Z YZiV^ahd[ i]Z ab`XbR^^V VcY i]Z Veea^XVi^dc[dgb bVn WZYgVlc [gdb G^c^hign d[
JZghdccZa(JjWa^XAg^ZkVcXZhVcYJZch^dch lZWh^iZ$eZghb^c*c^X*^c%*

uu$H*E*QVY]lV%
OcYZgMZXgZiVgnid i]Z AdkZgcbZci d[ CcY^V

NZaZ*Hd*I--).2-2124.
?)bV^a)C>cVgZh]*lVY]lV:c^X*^c

=den id6

V% N]Z MZXgZiVgn(>ZeVgibZci d[ MeVXZ(.bU @addg(Fd` HVnV`<]VkVc( HZl >Za]^)-- ,,,/(
W%N]Z MZXgZiVgn(G^c^hign T([MX^ZcXZ" NZX]cdad\n* NZX]cdad\n <]VkVc( HZl GZ]gVja^ LdVY(

HZl >Za]^(
X% N]Z MZXgZiVgn(>ZeVgibZci d[ ?aZXigdc^Xh" Cc[dgbVi^dc NZX]cdad\n( ?aZXigdc^XhH^`ZiVc( 2(

=AI =dbeaZm( FdY]^ L(s!Y( HZl >Za]^)a -,,,/(
V% N]Z =]^Z[ MZXgZiVg^Zhid 'ZZ@i]Z MiViZAdkZgcbZcih+Oc^dc NZgg^idg^Zh$l^i]gZfjZhi id X^gXjaViZi]Z

hVbZ Vbdc\hi i]Z^ggZaViZY>ZeVgibZcih+Ig\Vc^oVi^dch%(
W%HC= l^i] gZfjZhi id edhi *^iZX^gXjaVgVadc\ l^i] i]Z DC=;#h X^gXjaVgdc i]^h >ZeVgibZci#h lZWh^iZ*
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N]Z Oc^iZYHVi^dch+CiVanFdc\)iZgb @Zaadlh]^eJgd\gVbbZ
Ic AadWVaHVk^\Vi^dcMViZaa^iZMnhiZbh$AHMM%VcYLZaViZY;eea^XVi^dch

-* N]ZbVi^X ;gZV6 AadWVaHVk^\Vi^dcMViZaa^iZMnhiZbh$AHMM%

.* N^iaZ6 GVhiZg^c HVk^\Vi^dcVcYLZaViZY;eea^XVi^dch$GH;%*

/* I[[Zg^c\ Cchi^iji^dch6 Jda^iZXc^XdY^ Ndg^cd $MX]ddad[ Cc[dgbVi^dc NZX]cdad\^Zh%VcY
Chi^ijid MjeZg^dgZGVg^d <dXaaV$CMG<%(l^i] i]Z XdaaVWdgVi^dcd[ Chi^ijid ?aZiigdiZXc^Xd
HVo^dcVaZAVa^aZd@ZggVg^h$C@H%(Njg^c( CiVan*

0* ?mZXji^c\ ;\ZcXn6 Oc^iZYHVi^dchI[[^XZ [dg IjiZg MeVXZLB@[V^gh$OH)IIM;%( Jgd\gVbbZ
dc MeVXZ;eea^XVi^dch*

=dciVXi JZghdc6
;YYgZhh6

N]Z OH ?meZgidc MeVXZ;eea^XVi^dch
I[[^XZ [dg IjiZg MeVXZ;[[V^gh
Oc^iZYHVi^dchI[[^XZ ViP^ZccV
J*I* <dm 1,,( ;)-0,, P^ZccV(;jhig^V
'0/)-).2,2,0.24
'0/)-).2,2,14/,
jcehV$V%jcddhV*dg\

J]dcZ6
@Vm6
?)bV^a6

1* >jgVi^dc VcY <Z\^cc^c\ >ViZ6 -. bdci]h( hiVgi^c\^c IXidWZg6.,-0* MZaZXiZYeVgi^X^eVcihVgZ
ZcXdjgV\ZY id ViiZcY dg^ZciVi^dc bZZi^c\h Vi Jda^iZXc^XdY^ Ndg^cd VcY CiVa^VcaVc\jV\Z
^ciZch^kZXdjghZ$Wdi]hiVgî c i]Z [^ghi]Va[ d[ IXidWZg.,-0% eg^dgi]Z [Zaadlh]^e hijYn*

2* >ZVYa^cZ[dg ;eea^XVi^dch6 ;eea^XVi^dc [dgb VcYdi]Zg gZfj^gZYYdXjbZcih $hZZhZXi^dc-.
WZadl%h]VaaWZgZXZ^kZŶc i]Z OH I[[^XZ [dg IjiZg MeVXZ;[[V^gh Wn. DjcZ .,-0* MZaZXiZY
XVcY^YViZhl^aa WZcdi^[^ZYdc i]Z djiXdbZ d[ i]Z^gVeea^XVi^dcW6aI DjcZ .,-0*

3* @Zaadlh]^e FVc\jV\Z6 ?c\a^h] dcan

4* NdiVaHjbWZg d[ @Zaadlh]^eh ;kV^aVWaZ6@djg*

5* <g^Z[ Jgd\gVbbZ >ZhXg^ei^dc6 N]Z GVhiZg^c HVk^\Vi^dcVcYLZaViZY;eea^XVi^dch $GH;%
Jgd\gVbbZ hiVgiĥ c IXidWZg.,-0 VcYaVhih[dg -. bdci]h( ^cXajY^c\ VeZg^dYgVc\^c\ [gdb /
id 0 bdci]h [dg ]VcYh)dc e^adi egd_ZXi$^ciZgch]^e%*N]Z G ,#P; Jgd\gVb hijYn egdk^YZh
ZmiZch^kZWVX`\gdjcY `cdlaZY\Z ^c cVk^\Vi^dc+adXVa^oVi^dch6hiZbh Vh lZaa Vh V YZiV^aZY
VcVanh^hdc H;P+=IG ^ciZ\gVi^dcVcYZck^gdcbZciVabdc^idg^c\ Veea^XVi^dch*

N]Z GH; Jgd\gVbbZ ^cXajYZh4, ?YjXVi^dcVa?jgdeZVc =gZXT^ih$?=NM%*;bdc\ i]Z 4,
XgZY^ih(1, XgZY^ihVgZZVgcZYi]gdj\] iV`^c\ XdjghZh(VcY/, VgXXdbeaZiZY Vh ^ciZgch]^e ^c
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iZX]c^XVaaVWdgVidg^Zhd[ CM-1G6VcYa?H( dg ]VcYh)dc egd_ZXii]gdj\] VXdbeVcn deZgVi^c\ ^c
i]Z [^ZaYd[ cVk^\Vi^dcdg ^c i]Z egdYjXi^dcd[ cVk^\Vi^dc)gZaViZYVeea^XVi^dch*

MZaZXiZYeVgi^X^eVcihh]djaY eZg[dgb i]Z e^adi egd_ZXî c V iZX]c^XVaaVŴ c i]Z^g dlc ]dbZ
Xdjcign jcYZg i]Z hjeZgk^h^dc d[ V adXVaZmeZgiVcY ^c XddgY^cVi^dcl^i] V bZbWZg d[ i]Z
hX^Zci^[^XXdbb^iiZZ d[ i]Z ^#kCH;egd\gVbbZ*

@dgVYY^i^dcVaYZiV^aheaZVhZhZZi]Z ViiVX]ZYWdd`aZiVcY k^h^ii]Z lZWh^iZd[ Jda^iZXc^XdY^
Ndg^cd6]iieh6aaY^YVii^ZV*edFaad*^i+bVhiZg+cVk^\Vi^dca.,*-(LPVPaYjZi^dc*

-,* @^cVcX^Va;ggVc\ZbZcih6 N]Z hZaZXiZYeVgi^X^eVcihl^aa ZVX] gZXZ^kZV \gVci [gdb
Jda^iZXc^XdY^ Ndg^cd d[ VWdji ?OL 2(,,, [dg i]Z YjgVi^dc d[ i]Z^g [Zaadlh]^e hijYn $-.
bdci]h% id XdkZg]djh^c\* [ddY( adXVaigVchedgiVi^dc(ZiX*N]Z d[[Zg^c\ ^chi^iji^dc l^aa Vahd

@ XdkZgij^i^dc [ZZ ^c [jaa [dg i]ZhZ eVgi^X^eVcih*CciZgcVi^dcVagdjcY ig^e V^gigVkZaWZilZZc i]Z
% eVgi^X^eVci#h^ciZgcVi^dcVaV ĝedgid[ YZeVgijgZVcYNjg^c( CiVan$bdhi Y^gZXiVcYZXdcdb^XgdjiZ%
T bVn WZegdk^YZYWni]Z O6T)IIM;*

--* ;Yb^hh^dc LZfj^gZbZcih6 N]Z GH; Jgd\gVbbZ XVcY^YViZhVgZ gZfj^gZY id ]VkZ
XdbeaZiZY GVhiZg >Z\gZZ dg Zfj^kVaZci $1 nZVgh Oc^kZgh^in YZ\gZZ%^c ;ZgdheVXZ
?c\^cZZg^c\( ?aZXig^XVa ?c\^cZZg^c\( ?ck^gdcbZciVa ?c\^cZZg^c\( =dbbjc^XVi^dc
?c\^cZZg^c\( Cc[dgbVi^dc NZX]cdad\n dg gZaViZYhjW_ZXih*Ii]Zg YZ\gZZh ^c Y^[[ZgZci

*TT iZX]cdad\^XVa[^ZaYhXVcWZXdch^YZgZYWni]Z GVhiZg=dbb^hh^dc*

Qg^iiZc VcYhed`Zc ?c\a^h] ^h gZfj^gZY(id\Zi]Zg l^i] WVh^X̀cdlaZY\Z ^c Xdbbjc^XVi^dc
i]Zdgn VcYZaZXigdc^Xh*

@
=VcY^YViZhVahdh]djaY ]VkZ hdbZ ZmeZg^ZcXẐc i]Z [daadl^c\ VgZVh6

Jg^cX^eaZhd[ Y^\^iVaXdbbjc^XVi^dch VcYh^\cVaegdXZhh^c\7
<Vh^Xhd[ ZaZXigdbV\cZi^XlVkZ egdeV\Vi^dc7
<Vh^Xhd[ hd[ilVgZ iddah $Z*\*GViaVW%VcYegd\gVbb^c\ aVc\jV\Zh $Z*\*=%*

-.* ;eea^XVi^dc id i]Z @Zaadlh]^e Jgd\gVbbZ6 @jaanXdbeaZiZYVeea^XVi^dc[dgb h]djaY WZ
hjWb^iiZY^c Yjea^XViZWnbV^a P+i]Z Oc^iZYHVi^dch?meZgidc MeVXZ;eea^XVi^dch cd aViZgi]Vc .
DjcZ .,-0* CibVn VahdWZhZci i]gdj\] i]Z I[[^XZ d[ i]Z LZh^YZciLZegZhZciVi^kZd[ i]Z Oc^iZY
HVi^dch >ZkZadebZci Jgd\gVbbZ $OH>J% ^c Veea^XVciXdjcign* Nd VXXZaZgViZegdXZhh^c\ d[
Veea^XVi^dc(Vc VYkVcXZXden h]djaY VahdWZZ)bV^aZYdg [VmZYY^gZXianid i]Z I[[^XZ [dg IjiZg
MeVXZ;[[V^gh*@dgVYY^i^dcVaYZiV^ah(eaZVhZgZ[Zgid i]Z ZcXadhZYYdXjbZci !NZgbh d[ JVgi^X^eVi^dc
^c i]Z Fdc\)iZgb @Zaadlh]^e Jgd\gVbbZh!*

/K VYY^i^dcid i]Z ZcXadhZYOH)IIM; [Zaadlh]^e Veea^XVi^dc[dgb( VaaVeea^XVcihVgZVahd
gZfj^gZYid XdbeaZiZ i]Z dc)a^cZ Veea^XVi^dc[dgb d[ Jda^iZZc^XdY^ Ndg^cd Vh ^i l^aa ]Zae id
higZVba^cZi]Z egdXZhhd[ hZaZXi^c\gZX^e^Zcihd[ i]Z [Zaadlh]^e \gVcih* CchigjXi^dchdc ]dl id
egdXZZYl^i] i]Vi VcYi]Z a^c` id Veegdeg^ViZlZWeV\Z d[ Jda^iZXc^XdY^Ndg^cd VgZVkV^aVWaZdc i]Z
OH)IIM; lZWh^iZ6KVVR.((%%%qql*jcddhV*dg\+ddhV+Zc+M;J+\chh+a=aadlh]^eh*]iba

FWWZTVW`bFedVb IaRTV :W] K_ZdVUERdZ`_cFWWZTVRdLZV__R) MRXbRbb'TT')#bRccV0) ,/++ LZV__R) :ecdbZR
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Oedc gZk^Zl^c\ i]Z gZXZ^kZYVeea^XVi^dch(i]Z dg\Vc^oZghl^aa egZ)hZaZXiV\gdje d[ bdhi fjVa^[^ZY
XVcY^YViZhVcY bVn gZfjZhi i]dhZ egZ)hZaZXiZYXVcY^YViZhid [^@@je Vc dc)a^cZ Veea^XVi^dc[dgb
VkV^aVWaZdc i]Z lZW h^iZd[ Jda^iZXc^XdY^Ndg^cd $^[^i ]Vh cdi WZZcYdcZ WZ[dgZ%VcYid egdk^YZ
hdbZ VYY^i^dcVâc[dgbVi^dc+YZiV^ah*; [^cVa hZaZXi^dcd[ 0 eVgi^X^eVcihd[ i]Z [Zaadlh]^e
egd\gVbbZ l^aa WZbVYZ WnJda^iZXc^XdY^Ndg^cd VcY OH)I[ aM; dc V WVh^hd[ ZkVajVi^dcd[
Veea^XVi^dcYdXjbZcih gZXZ^kZY*

#$! 7DOMLKOHAHIHPHDOLEPGD4LJHK@PHKF-LRDNKJDKP"'FDKBU"5NF@KHV@PHLK&N]Z cdb^cVi^c\
\dkZgcbZci V\ZcXn(dg\Vc^oVi^dcdg VXVYZb^X̂chi^iji^dc h]djaY WZVgi]Z [daadl^c\ Xdhihdc WZ]Va[
d[ i]Z hZaZXiZYeVgi^X^eVci[dg i]Z YjgVi^dcd[ i]Z [Zaadlh]^e egd\gVbbZ6

;aa ZmeZchZĥ c i]Z ]dbZ Xdjcign [dg egZeVgVi^dcd[ igVkZaa^c\ VWgdVY(^cXajY^c\ eVhhedgi*
Zcign k^hV( bZY^XVaZmVb^cVi^dch(^cdXjaVi^dch( VcY di]Zg b^hXZaaVcZdjh ^iZbh( VcY
YdbZhi^XigVkZaid VcY [gdb i]Z ^ciZgcVi^dcVaV^gedgi+, YZeVgijgZ[dg CiVan(̂ c i]Z ]dbZ
Xdjcign7
MVaVgnVcY gZaViZYVaadlVcXZhid l]^X] V eVgi^X^eVcibVm WZZci^iaZY^c KLU(KHTXdjcign
Yjg^c\ i]Z eZg^dYd[ i]Z [Zaadlh]^e egd\gVbbZ hijYn7
F^[Z ^chjgVcXZVcY]ZVai] ^chjgVcXZ[dg i]Z eVgi^X^eVci[dg i]Z YjgVi^dcd[ i]Z [Zaadlh]^e
egd\gVbbZ hijYn*

#%!'CCHPHLK@IHKELNJ@PHLK&N]Z aViZhî c[dgbVi^dc dc+jeYViZ! id i]Z [Zaadlh]^e egd\gVbbZ
l^aa WZVkV^aVWaZdc i]Z lZWh^iZd[ i]Z OH I[[^XZ [dg IjiZg MeVXZ*T[[V^gh6s
KVVR.((YYY'N?NQQUD'QTJ(QQUDLHP(=0;(JPUU(IHNNQYUKLRU'KVON

;eea^XVcih VgZVahdVYk^hZYid [Vb^a^Vg^hZi]ZbhZakZh l^i] ^c[dgbVi^dc [gdb Jda^iZXc^XdY^Ndg^cd
lZWh^iZ6]iieh6aaY^YVii^XV*eda^id*ZiabVhiZg+cVk^\Vi^dc+.,aMo^cigdYjXi@`_)

FWWZTVW`bFedVb IaRTV :WWRZbc)K_eVU ERdZ`_c FWWZTVRdLZV__R) MRXbR^Vbcdb) j 0) ,/++ LZV__R) :ecdbZR
JV]) $&/.l('% -1+1+(+) ?Rh $&/.(,% -1+1+(03.+) QQQ*a )cR)`b`

/



0,.!KE@J>= E:J@FEI
q0 FWWZTVW`bFedVb IaRTV :WWRZbc

@?FFIQMBCJ ;JJFC=;NCIH @ILG
"!("( KHILNNHGLPE[ V[RLPJQTLPENQFMNHVVHTUU

N]Z Oc^iZY HVi^dch+CiVanFdc\)iZgb @Zaadlh]^e Jgd\gVbbZ
Ic AHMMVcYLZaViZY;eea^XVi^dch $Njg^c( CiVan%

) $YZVYa^cZ[dg hjWb^hh^dc6. DjcZ .,-0%

Hdb^cZZ#h [jaa HVbZ6

Hdb^cZZ#h^chi^iji^dc VcYXd

BZgZWn̂ hcdb^cViZY [dg i]
<HNDVHG0RRNLFDVLQPU'
N]Z cdb^cVi^c\ V\ZcXn+dgd
l^aa WZVWaZ O Q
l^aa cdi WZVWaZ O D
id egdk^YZcdb^cZZ#h ^ciZc

N]Z cdb^cVi^dc ^hXZgi^[^ZYW

$HVbZ d[ ]ZVYd[ @

$I[[^X^Vai^iaZT

$M^\cVijgZd[ ]ZVYd

>ViZ6

=IGJF?N?> ;JJFC=;NC$
>OJFC=;N? NI NB? OHCC

MZaZXiZYXVcY^YViZhl^aa WZ--

Xdc[^gb i]Z^g VXXZeiVcXZ+,

HVbZ( d[[^X^Vai^iaZVcYegd[X
Veea^XVci#hldg` VcYfjVa^[^X*

HVbZ
,)

.*

/*

))))U*U*U))

@@

JaZVhZ
ViiVX]V
gZXZci

_dbi5 e]did
]ZgZ

?9(6VDN[NQPJ&VHTOIHNNQYUKLRRTQJTDOOHQP 59== DPG

b^oVi^dc

j^dcVa gdjcYig^e V^gigVkZai^X`Zi id Njg^c( CiVan*

tc^cVi^c\ dg\Vc^oVi^dc%

@XZgi^[n^c\d[[^XZg%

cdb^cVi^c\ dg\Vc^oVi^dc%
I[[^X^VahZVad[ ^chi^iji^dc

VcY ^ihZ)bV^a VYYgZhh

#q@ILGM ;H> ;HH?R?M MBIOF> <? M?HN CH
@=H;NCIHM I@@C=? @IL ION?L MJ;=? ;@@;CLM

j[^ZY WnZ)bV^aWn/, DjcZ .,-0* N]dhZ XVcY^YViZhh]djaY i]Zc
]Z d[[Zg cd aViZgi]Vc ^c 1 YVnhV[iZgcdi^[^XVi^dc*

U#̂dcVagZaVi^dch]^ed[ i]gZZ gZ[ZgZZhl]d VgZ[Vb^a^Vgl^i] i]Z
Cdch6U*

N^iaZ LZaVi^dch]^e

Z)#

@)

!

--

V



!#!
6+7854'2 ./8957>
@Vb^ancVbZ6 @^ghicVbZ6 @Ii]Zg cVbZh6

@

Z
>ViZ d[ W^gi]6 JaVXZd[ W^gi]6

I[[^X^VabV^a^c\ VYYgZhh6 BdbZ VYYgZhh6

J]dcZ6 HVi^dcVa^in+=^i^oZch]^e AZcYZg GVg^iVa
@Vm6 hiVijh
?)bV^a6
?)bV^a .6
JZghdc id XdciVXî c XVhZd[ ZbZg\ZcXn6
LZaVi^dch]^e6
;YYgZhh6

J]dcZ6 @Vm6 ?)bV^a6

+*:)'9/54
Cchi^iji^dc @^ZaY>ViZh >Z\gZZ

JaZVhẐ cY^XViZndjg heZX^Va^oVi^dc6
d ?aZXig^XVa?c\^cZZg^c\
d ;ZgdheVXZ?c\^cZZg^c\
d =dbbjc^XVi^dc ?c\^cZZg^c\
d Cc[dgbVi^dc NZX]cdad\n
d GZX]Vc^XVaZc\^cZZg^c\

d ?ck^gdcbZciVa ?c\^cZZg^c\
d =dbejiZg MX^ZcXZ
d Cc[dgbVi^dc MX^ZcXZ
d J]nh^Xh

d Ii]Zg6

JaZVhZhiViZVc VkZgV\ZhXdgZ+bVgd̀[ eVhhZYZmVbhYjg^c\ ndjg [^cVahijYn6 U
$eaZVhẐcY^XViZVhXdgZhnhiZb ) Z*\*-)., dg ;)@*
VcYbVm^bjb \gVYZdWiV^cVWaZ) Z*\*., dg ;%

N]dhZ l]d XdbZ [gdb Vjc^kZgh^inl]^X] jhZh XgZY^ih(eaZVhZheZX̂Wii]Z ineZ d[ hnhiZb6
d ) ?=NM $?jgdeZVc hnhiZb% , ) OM; hnhiZb
d ) Ii]Zg $heZX^[n%6

JjWa^XVi^dch) a^hiVcn gZaZkVciejWa^XVi^dch$eVeZghdg Vgi^XaZh%$-TjVX] Vc ZmigVeV\Z ^[
cZXZhhVgn*%6



) / )

FdXVi^dc N^iaZd[ VXi^k^in >jgVi^dc $YViZh% Medchdgh
LZaZkVciXdjghZh(ldg`h]deh* hZb^cVghdg bZZi^c\h ndj ]VkZ ViiZcYZŶc i]Z aVhi[^kZnZVgh6

JaZVhZhiViZWg^Z[anndjg gZVhdch[dg Veean^c\ id eVgi^X^eViẐc i]^h @Zaadlh]^e Jgd\gVbbZ6

+3625>3+49 7+)57*
JL?M?HN JIMN6 N^iaZ(jc^i VcYdg\Vc^oVi^dc

>ViZh6 ;YYgZhhd[ dg\Vc^oVi^dc$^cXajY^c\iZaZe]dcZ
VcY[VmcjbWZgh( VcYZ)bV^aVYYgZhh%6

@jcXi^dchd[ dg\Vc^oVi^dc6

HVbZ d[ hjeZgk^hdg6

>ZhXg^ei^dcd[ ndjg ldg`

JL?PCIOM JIMN6 N^iaZ(jc^i VcYdg\Vc^oVi^dc

>ViZh6 ;YYgZhhd[ dg\Vc^oVi^dc$^cXajY^c\iZaZe]dcZ
VcY[VmcjbWZgh( VcYZ)gcV^aVYYgZhh%6

@jcXi^dchd[ dg\Vc^oVi^dc6

HVbZ d[ hjeZgk^hdg6

>ZhXg^ei^dcd[ ndjg ldg`



(/(

7+2+;'49 9+).4/)'2 (')1-75:4*"+=6+7/+4),
?aZbZcih d[ M^\cVa ?aZbZcih d[ >^\^iVa ?aZbZcih d[
JgdXZhh^c\ NgVchb^hh^dc =dbbjc^XVi^dc

MnhiZbh
>S?M d HI >S?M d HI >S?M ,

<Vh^Xhd[ <Vh^Xhd[ N^b^c\ <Vh^Xhd[
=dbbjc^XVi^dc ?aZXigdbV\cZi^X
LZXZ^kZgNZX]cdad\n QVkZ JgdeV\Vi^
>S?M ` HI >S?M d HI >S?M ,

?aZbZcih d[
HVk^\Vi^dc MnhiZbh

T-, , S?M , HI
Jgd\gVbb^c\
FVc\jV\Zh6

#P+
**!!!!!!!!!!!!!!*

)+79/,/)'9/54 5, 145<2+*-+ 5, +4-2/8.
HVbZ d[ XVcY^YViZ6

!(((

;<CFCNS NI OH>?LMN ;H> MJ??=B ;<CFCNS NI MC#C6;E
+ OcYZghiVcYhl^i]dji Y^[[^Xjain , MeZV`h[ajZcian
, OcYZghiVcYhVabdhi ZkZgni]^c\ #+ MeZV`ĥ ciZaa^\^Wan
+ LZfj^gZh [gZfjZci gZeZi^i^dc , MeZV`h]Vai^c\an

;<CFCNS NI QLCN? ;<CFCNS NI L -T >
, Qg^iZhl^i] ZVhZVcYVXXjgVXn + LZVYh[ajZcian
+ Qg^iZh hadlan + LZVYhhadr Cn
+ Qg^iZhl^i] Y^[[^Xjain , NgVchaViZ#*l^i] Y^[[^Xjain

Ii]Zg gZbVg`h6

))U))

NI ?F@ =Zgi^[^XViZ6, S?M ` HI

)DNPHEHB@PHLKAUI@KFQ@FDDT@JHKDN
FVc\jV\Z iZhiZYWn

)
$HVbZ%

)
$N^iaZd[ ZmVb^cZg%

(
$Cchi^iji^dc(X^in(Xdjcign%

>ViZ d[ ZmVb^cVi^dc6
MZVad[ FVc\jV\Z

M^\cVijgZd[ ZmVb^cZg6 Cchi^iji^dc
(!!)

6ID@ODDKBILODULQN)QNNHBQIQJ;HP@D OHFKDC@KCC@PDCAUULQ PL
PGHO@MMIHB@PHLKELNJ!



) 1 )

=;H>C>;N?#M =?LNC@C=;*NCIH!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 

C]ZgZWnXZgi^[ni]Vi i]Z hiViZbZcih i]Vi C]VkZ bVYZ^c i]^h Veea^XVi^dc[dgb VgZigjZ( XdggZXi
VcYXdbeaZiZ*

C[hZaZXiZY(C]ZgZWnXdc[^gb i]Vi Cl^aa Xdbean l^i] i]Z NZgbh d[ LZ[ZgZcXZd[ i]Z
Jgd\gVbbZ VcY Cl^aa bV`Z bnhZa[ VkV^aVWaZ[dg YjgVi^dc d[ i]Z Zci^gZ@Zaadlh]^e*

>ViZ6 M^\cVijgZd[ XVcY^YViZ6

N]^h [dgb( @OFFS =IGJ * * g?>( h]djaY WZhjWb^iiZY ^c Yjea^XViZWnbV^a id i]Z Oc^iZY
HVi^dch ?meZgi dc MeVXZ;eea^XVi^dch(I[[^XZ [dg IjiZg MeVXZ;[[V^gh( Oc^iZYHVi^dchI[[^XZ
ViP^ZccV( P^ZccV CciZgcVi^dcVa=ZcigZ(J*I* <dm 1,,( ;)-0,, P^ZccV( ;jhig^V( cd aViZgi]Vc
. DjcZ .,-0* Sdj bVn VahdhZcYi]^h Veea^XVi^dc[dgb i]gdj\] i]Z I[[^XZ d[ i]Z LZh^YZci
LZegZhZciVi^kZd[ i]Z Oc^iZYqVi^dch >ZkZadebZci Jgd\gVbbZ $OH>J% ^c ndjg Xdjcign*

Nd VXXZaZgViZegdXZhh^c\d[ ndjg Veea^XVi^dc(ndj h]djaY VahdZ)gcV^aVc VYkVcXZXden Y^gZXian
id i]Z I[[^XZ [dg IjiZg MeVXZ;[[V^gh( Z)bV^aVYYgZhh6jcehV:jcddhV*dg\( dg id hZcY^i Wn[Vm
id i]Z [VmcjbWZg $'0/ -%.2,2,14/,*

CGJIBN;HN6 Cc VYY^i^dcid i]Z XjggZci [dgb( VaaVeea^XVcihVgZVahdgZfjZhiZYid [^aaje
i]Z dc)a^cZ Veea^XVi^dc[dgb TaaJda^iZXc^XdY^Ndg^cd Vh^i l^aa ]Zae id higZVba^cZi]Z egdXZhh
d[ hZaZXi^c\gZX^e^Zcihd[ i]Z @VCadlh]^e \gVcih*CchigjXi^dchdc ]dl id egdXZZYl^i] i]Vi VcY
i]Z a^c` id Veegdeg^ViZlZWeV\Z d[ Jda^iZXc^XdY^ Ndg^cd VgZVkV^aVWaZdc i]Z OH)IIM;
lZWh^iZ6]iie6++lll*ja-ddhV*T qg#7+,,hV+Zc+M;J+\chh+[Za^dlh]^eh*]-Daaa

HIN?6 NBCM;JJFC=;NCIH Cq T *!TFa>IHFS C@;FF ;H> ?P?LS CH@ILG;NCIH L?KO?MN?> CM

JLIPC>?>*



q)))))))))

$j' KE@J>= E:J@FEI
)j FWWZTVW`bFedVbIaRTV :WWRZbc

L?@?L??#M L?JILN

N]Z Oc^iZY HVi^dch+CiVanFdc\)iZgb @Zaadlh]^e Jgd\gVbbZ
Ic AHMMVcYLZaViZY;eea^XVi^dch

- nZVg(hiVgi^c\^c IXidWZg.,-0( Njcc( CiVan
$YZVYa^cZ[dg hjWb^hh^dc6. DjcZ .$-0%

HVbZ d[ Veea^XVci U

FVhi dg [Vb^an@^ghi G^YYaZ

=djcign d[ Veea^XVci

HVbZ d[ gZ[ZgZZ

@^ghi G^YYaZ FVhi dg [Vb^an

N^iaZd[ gZ[ZgZZ

;[[^a^Vi^dc VcY bV^a^c\ VYYgZhhd[ gZ[ZgZZ U

N]Z edgi^dc VWdkZh]djaY WZXdbeaZiZY W%*^eea^XVci

Nd i]Z gZ[ZgZZ6JaZVhZ XdbeaZiZ i]Z hZXi^dch WZadl* Sdjg RTTebRdVZkVajVi^dc d[ i]Z Veea^XVci
cVbZY VWdkZ^h ZhhZci^Vaid i]Z hjXXZhh[ja ^beaZbZciVi^dc d[ i]Z Oc^iZY HVi^dch Jgd\gVbbZ
dc MeVXZ;eea^XVi^dch* Sdjg XdbbZcih dc i]Z Veea^XVcil^aa WZ`Zei Xdc[^YZci^Va*

-* C]VkZ `cdlc i]^h Veea^XVci$X]ZX` Vh Veegdeg^ViZ%Vh V 6(6gVYjViZhijYZci $

gZhZVgX]Vhh^hiVci $ %(VhVegd[Zhh^dcVa XdaaZV\jZ $ %(di]Zg @ %

%(Vh V

-) C lVh VXfjV^ciZY l^i] i]Z egd[Zhh^dcVa ldg` d[ i]Z Veea^XVci [gdb id

/* C ]VY Vc ZmXZaaZci
dWhZgkZ]^h+]Zg egd[Zhh^dcVa ldg`*

\ddY UU [V^g UU eddg deedgijc^in id

0* Cc XdbeVg^hdc l^i] di]Zg ^cY^k^YjVahd[ h^b^aVgigV^c^c\ *bY ZmeZg^ZcXZ(l]Vi ^hndjg
ZkVajVi^dc d[ i]Z Veea^XVcil^i] gZheZXiid i]Z [daadl^c\6

FWWZTVW`bFedVb IaRTV :WWRZbcK_ZdVUERdZ`_c FWWZTVRdLZV__R' MRXbR^Vbc cV 0' ,/++ LZV__R' :ecdbZR
JV]) $&/. ,% -1+1+(+' ?Rh $&/.(,% -1+1+(03.+' ggg'e cR)`b`
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j FWWZTVW`bFedVb IaRTV :WWRZbc

EcdlaZY\Z d[ [jcYVbZciVah Z]]hjW_ZXihgZaZkVciid dg gZfj^gZY[dg i]Z [Zaadlh]^e egd\gVbbZ6
IjihiVcY^c\ UU AddY U U ;kZgV\Z Jddg U

;W^a^inid bV`Z \ddY hX^Zci^[^X_jY\ZbZcih6

;W^a^in^c hZa[)ZmegZhh^dc6

EcdlaZY\Z d[ aVc\jV\Z d[ i]Z XdjghZ6

1* Cc XdbeVg^hdc l^i] di]Zg ^cY^k^YjVahd[ h^b^aVgigV^c^c\ VcYZmeZg^ZcXZ(l]Vi ^hndjg
ZkVajVi^dcd[ i]Z Veea^XVcil^ ^] gZheZXiid dkZgVaahX^Zci^[^Xdg Zc\^cZZg^c\ VW^a^in6
IjihiVcY^c\ UU AddY U U ;kZgV\Z Jddg *UU

2* N]Z Veea^XVcil^aa ]V (Z l^aa cdi ]VkZ VYZfjViZ deedgijc^i^Zh ^c
]^h+]ZgXdjcign id bV`Z jhZ +, i]Z h`^aahid WZ\V^cZYi]gdj\] i]^h [Zaadlh]^e egd\gVbbZ*

3* C[ndj gZhedcY^c ^iZb "-# i]Vi i]Z Veea^XVcil^aa ]VkZ VYZfjViZdeedgijc^i^Zh ^c ]^h+]Zg
Xdjcign( eaZVhZYZhXg^WZi]Z heZX^[^XYZiV^ahd[ hjX] deedgijc^i^Zh*

4* Ii]Zg XdbbZcih i]Vi 6)̀e i]^c` b^\]i WZ]Zae[ja ^c VhhZhh^c\i]Z Veea^XVci#hVW^a^inVcY
ediZci^Va*

M^\cVijgZd[ gZ[ZgZZ U >ViZ!!!!!!!!!!!!!!!

HIN?6 CcdgYZgid VegdeZg ZkVajVi^dcd[ i]Z Veea^XVci(i]Z gZ[ZgZZh]djaY `^cYan gZijgc
i]^h [dgb $XdbeaZiZY%Y^gZXianid i]Z Oc^iZYHVi^dch?meZgi dc MeVXZ;eea^XVi^dch(I[[^XZ
[dg IjiZg MeVXZ;[[V^gh( P^ZccV CciZgcVi^dcVa=ZcigZ( J*I* <dm 1,,( ;)-0,, P^ZccV(
;jhig^V( Z)bV^a6aacehV$^6Paacda%668a*dg\*

FWWZTVW`bFedVb IaRTV :WWR AbedVUERdZ`_c FWWZTVRdLZV__R' MRXbR^V'cdb<]ccV 0' ,/++ LZV__R) :ecdbZR
JVC $&) %-1+1+(+) ?Rh $&/.(,% -1+1+(03.+) lll (`cR)`b`
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NZgbh d[ eVgi^X^eVi^dĉ c i]Z adc\)iZgb [Zaadlh]^e egd\gVbbZh
d[[ZgZYi]gdj\] VcY+dgVYb^c^hiZgZYSi

i]Z Oc^iZY HVi^dch Jgd\gVbbZ dc MeVXZ;eea^XVi^dch

-* JVgi^X^eVi^dc

;eea^XVcih h]djaY WZ$^%cVi^dcVahd[ YZkZade^c\ Xdjcig^Zh dg Xdjcig^Zh l^i] ZXdcdbn ^c
igVch^i^dc($^^%Yjan cdb^cViZY Wn i]Z^g \dkZgcbZcih( $^^^%V\Z d[ XVcY^YViZh]djaY cdi ZmXZZY
[dgin $0,%nZVgh($k^%h]djaY ]VkZ i]Z VXVYZb^XVcYegd[Zhh^dcVa]VX`\gdjcYh gZfj^gZYWni]Z
heZX^[^X[Zaadlh]^e egd\gVbbZ* VcY $k%h]djaY WZVWaZid bV`Z egd[Zhh^dcVajhZ d[ i]Z
ZmeZg^ZcXZ\V^cZY^c i]Z hijYn egd\gVbbZ*

.* >dXjbZciVi^dc LZfj^gZY

V% @Zaadlh]^e ;eea^XVi^dc @dgb ) h]djaY WZ$^%Yja* XdbeaZiZYWni]Z Veea^XVci
$ild Xde^Zh%($^^%XZgi^[^ZYdc WZ]Va[d[ i]Z cdb^cVi^c\ \dkZgcbZci Wn i]Z
XZgi^[n^c\ d[[^XZg&VcY $^^^%[dglVgYZYWn i]Z XZgiĈn^c\ d[[^XZgid i]Z Oc^iZY
HVi^dch ?meZgi dc MeVXZ;eea^XVi^dch Wn bV^, dg i]gdj\] i]Z LZh^YZci
LZegZhZciVi^kZd[ i]Z Oc^iZYHVi^dch >ZkZadebZci Jgd\gVbbZ $OH>J% ^c i]Z
Veea^XVci#hXdjcign*

;c VYkVcXZYXden d[ XdbeaZiZYVcYXZgi^[^ZYVeea^XVi^dc[dgb h]djaY WZY^gZXian
hZcYWn[Vmdg Z)bV^aid i]Z I[[^XZ [dg IjiZg MeVXZ;[[V^gh*

2QFWOHPVU#E$DPG#H$GHUFTLEHGEHNQYUKQWNGEHFQORNHVHGDPGIQTYDTGHGGLTHFVN[VQ
VKH?PLVHG9DVLQPU3ZRHTVQP =RDFH0RRNLFDVLQPUE[ VKHLPUVLVWVLQPVU$QT LPGLXLGWDNVU$
RTQXLGLPJVKHTHSWHUVHGLPIQTODVLQPEWVGHILPLVHN[PQVE[ VKHDRRNLFDPWU$.

W% LZ[ZgZZ LZedgih* N]gZZ $/%XdbeaZiZYLZ[ZgZZgZedgihh]djaY WZhZci Wni]Z /
gZ[ZgZZh(dcZ d[ l]db h]djaY WZi]Z ZbeadnbZci dg hijYn hjeZgk^hdgd[ Veea^XVci(
Y^gZXianid i]Z Oc^iZYHVi^dchVh^cY^XViZYdc i]Z [dgb*

X% ;XVYZb^X XZgi^[^XViZ*Nld d[[^X^VaXde^Zhd[ i]Z ZYjXVi^dcXZgi^[^XViZVhlZaa Vh
VXVYZb^XigVchXg^eiĥ cY^XVi^c\i]Z hjW_ZXihVcY ZmVb^cVi^dc\gVYZh$bVg`h%
gZXZ^kZŶc ZVX]hjW_ZXih]djaY WZhjWb^iiZYY^gZXianid i]Z Oc^iZYHVi^dch?meZgi
dc MeVXZ;eea^XVi^dch*

Y% =jgg^Xjajb k^iVZh^\cZYVcYYViZYWnVeea^XVci*

& N]Z XZgi^[n^c\ d[[^XZgh]Vaacdi WZadlZg ^c gVc` i]Vc i]Z BZVYd[ i]Z Veea^XVci#h
>ZeVgibZci( Cchi^iji^dc dg G^c^hign*N]Z XZgi^[n^c\d[[^XZgViiZhihid i]Z VXXjgVXnd[ i]Z
^c[dgbVi^dc egdk^YZYWni]Z Veea^XVcîc ]^h+]ZgVeea^XVi^dc[dgb VcYi]Z EQPDILGHhiVijh
d[ i]Z Veea^XVcîc ]^h+]Zg^chi^iji^dc*
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Z% *HMILJ@LN XZgj[^XViZLE BLJMDPDKBDHKPGDI@KFQ@FDLE PGDEDIILSOGHM
MNLFN@JJD!C[c (#6d[[^X^VaaVc\jV\Z d[ i]Z Veea^XVci#hXdjcign ^hY^[[ZgZci[gdb
i]Z aVc\jV\Z d[ i]d *Zaadlh]^e egd\gVbbZ( VY^eadbVdg XZgi^[^XViZd[ XdbeZiZcXZ
^c i]Z aVc\jV\Z (6(sbaYWZhjWb^iiZYY^gZXianid i]Z Oc^iZY HVi^dch ?meZgi dc
MeVXZ;eea^XVi^d6 N]^h Y^eadbV+XZgi^[^XViZh]djaY WZ^hhjZYWn Vc VXXgZY^iZY
aVc\jV\Z ^chi^iji^* Z5 dg Wni]Z adXVaOH>J jedc hVi^h[VXidgnZhiVWa^h]bZcid[ i]Z
Veea^XVci#hXdbeZg*^XẐ c i]Z aVc\jV\Z XdcXZgcZY*

/* 'CJHKHOPN@PHRD'NN@KF?&LIDKPO

V% 7DOMLKOHAHIHPHDO 3 PGD:KHPDC4@PHLKO

N]Z Oc^iZYHVi^$7*7l^aa VYkZgi^hZi]Z ^c[dgbVi^dc dc VkV^aVWaZ[Zaadlh]^eh VcY
l^aa( ^c Xdchj-iq( @@l^i] i]Z d[[Zg^c\ \dkZgcbZci+^chi^iji^dch( hZaZXifjVa^[^ZY
Veea^XVcihVhgZX^6*kcihd[ [Zaadlh]^e VlVgY*

N]Z Oc^iZY HVi^*ch VahdbVn egdk^YZV cjbWZg d[ hZaZXiZYeVgi^X^eVcihl^i]
^ciZgcVi^dcVagdji6 6ig^eV^gi^X`ZiWZilZZc i]Z eVgi^X^eVci#ĥciZgcVi^dcVaV^gedgid[
YZeVgijgZVcYNj6 (CiVan*

W% 7DOMLKOHAHIHPHDO333PGDKLJHK@PHKFFLRDNKJDKP"@FDKBU

N]Z cdb^cVi^c\ 7(6(**ZbbZci+V\ZcXn l^aa WZVgi]Z [daadl^c\ Xdhihdc WZ]Va[d[ i]Z
hZaZXiZYeVgi^X^eV6

^% ;aa ZmeZa78h ^c i]Z ]dbZ Xdjcign [dg egZeVg^c\ i]Z VWgdVYigVkZaa^c\(
^cXajY^c\ %(aMMedgiVcYk^hV[ZZh(bZY^XVaZmVb^cVi^dch(̂ cdXjaVi^dch(VcY
di]Zg b^( ZaaVcZdjh ^iZbh( VcY YdbZhi^X igVkZa id VcY [gdb i]Z
^ciZgcVi^d6U#aV^gedgid[ YZeVgijgZ(̂c i]Z ]dgcZ Xdjcign7

^^% MVaVgnVc*6 gZaViZYVaadlVcXZhid l]^X] V eVgi^X^eVcibVn WZZci^iaZŶ c
]^h+]Zg==# **^*ignYjg^c\ i]Z eZg^dYd[ i]Z [Zaadlh]^e egd\gVbbZ7

^^^% F^[Z ^chjg*r CXZVcY]ZVai] ^chjgVcXZ[dg i]Z WZcZ[^id[ i]Z eVgi^X^eVci[dg
i]Z YjgVi^*# d[ i]Z [Zaadlh]^e egd\gVbbZ hijYn*

=RHFLDNFQPULGHT!%QPYLNNEHJLXHPVQDRRNLFDPVULPVKHFDUHQI VKHLTPQOLPDVLPJ
JQXHTPOHPV(DJHN!VDMLPJTHURQPULELNLV[IQT FQXHTLPJVKHTQWPG&VTLRLPVHTPDVLQPDN
VTDXHNIDLTITQO 6 %/(6*HFQWPVT[VQ>WTLP%6VDN['

X% 'MMIHB@KPOELN@EDIILSOGHMMNLFN@JJDOGLQICKLPDPG@PPGD:KHPDC4@PHLKO
@KCPGDFLRDNKJDKP"HKOPHPQPHLKOLEEDNHKFPGDEDIILSOGHMOSHII459 @OOQJD
NDOMLKOHAHIHPU[dg PGDELIILSHKFDTMDKCHPQNDO&

^% ;cn Xdhi( 6cXjggZYWnYZeZcYZcidg hedjhZ l]d VXXdbeVcni]Z
eVgi^X^eVc6
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^^% =dhih ^cXjggZYWni]Z eVgi^X^eVcil^i] gZheZXiid igVkZâ chjgVcXZ7
^^^% Fdhh dg YVbV\Z d[ eZghdcVaegdeZgin l]^aZ ZcgdaaZŶc i]Z [Zaadlh]^e

egd\gVbbZ6
^k% =dbeZchVi^dc ^c i]Z ZkZci d[ YZVi]dg Y^hVW^a^ind[ i]Z eVgi^X^eVcîc

XdccZXi^dcl^i] ]^ha]ZgZcgdabZci ^c i]Z [Zaadlh]^e egd\gVbbZ7
k% ;cn XaV^bidlVgY ZmeZchZĥ cXjggZYWneVgi^X^eVcihdi]Zg i]Vc l]Vi ^h

heZX^[^ZŶc i]Z [Zaadlh]^e egd\gVbbZ YZhXg^ei^dcYdXjbZci*

Y% NZgb^cVi^dc d[ [Zaadlh]^e*

N]Z Oc^iZY HVi^dch*^c XdchjaiVi^dc l^i] i]Z d[[Zg ĉ\ \dkZgcbZci+^chi^iji^dch(
gZhZgkZhi]Z g^\]i id iZgb^cViZi]Z [Zaadlh]^e egd\gVbbZ d[ Vcn eVgi^X^eVcijedc
XdbbZcXZbZci d[ i]Z hijYn ^[6

^% i]Z eVgi^X^eVci#hVXVYZb^XWVX`\gdjcY gZ\VgY^c\ i]Z hjW_ZXid[ i]Z
[Zaadlh]^e egd\gVbbZ ^h[djcY id WẐ cVYZfjViZ6VcY+dg

^^% i]Z eVgi^X^eVci#h̀cdlaZY\Z VcY jcYZghiVcY^c\ d[ i]Z aVc\jV\Z d[ i]Z
[Zaadlh]^e egd\gVbbZ VgZ [djcY id WZ ^cVYZfjViZ id ejghjZ i]Z
egd\gVbbZ d[ hijYn7VcY+dg

^^^% i]Z eVgi^X^eVci[V^ahid dWhZgkZegdeZg XdcYjXi Yjg^c\ i]Z XdjghZ d[ i]Z
[Zaadlh]^e egd\gVbbZ hijYn7VcY+dg

^k% i]Z eVgi^X^eVcil^i]YgVlh ]^bhZa[a]ZghZa[[gdb i]Z [Zaadlh]^e egd\gVbbZ
l^i]dji Vcn gZVhdcVWaZ_jhi^[^XVi^dcVXXZeiZYWni]Z d[[Zg^c\ ^chi^iji^dc*

Cc i]Z VWdkZXVhZhd[ i]Z [Zaadlh]^e iZgb^cVi^dc(i]Z a#q I[[^XZ [dg IjiZg MeVXZ
;[[V^gh VcY d[[Zg^c\ \dkZgcbZci+^chi^iji^dch gZhZgkZi]Z g^\]i id XaV^b [gdb
eVgi^X^eVcidg ]^h+]Zgcdb^cVi^c\ V\ZcXn Xdhid[ V^gi^X`Zi$^[ ^i lVh egdk^YZYWn
i]Z Oc^iZY HVi^dch%VcY+dgd[ i]Z [Zaadlh]^e \gVci gZXZ^kZYWn i]Z i^bZ d[
iZgb^cVi^dc*

0* >ZVYa^cZh[dg LZXZ^eid[ ;eea^XVi^dch

Ican Veea^XVcihl]dhZ XdbeaZiZYVeea^XVi^dc[dgbh VcYVaadi]Zg hjeedgi^c\ YdXjbZcih
VgZgZXZ^kZYWni]Z Oc^iZYHVi^dch^c P^ZccV WZ[dgZdg Wni]Z YZVYa^cZZhiVWa^h]ZY[dg i]Z
[Zaadlh]^e egd\gVbbZ( l^aa WZXdch^YZgZŶc i]Z hZaZXi^dcegdXZhh[dg i]Z [Zaadlh]^e
XdcXZgcZY*

MeZX^Vacdi^XZ6;eea^XVcih h]djaY cdiZ i]Vi hZaZXi^dcd[[Zaadlh]^e gZX̂e^Zcih^hbVYZ dc VkZgn
XdbeZi^i^kZ WVh^h(VhV aVg\ZcjbWZg d[ Veea^XVi^dchVgZ\ZcZgVaangZXZ^kZY[dg V a^b^iZYcjbWZg
d[ VkV^aVWaZ[Zaadlh]^eh*
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